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INTRODUCTION

Gross domestic product (GDP) is a monetary measure of the market value of all the final goods and
services produced in a specific time period.

There are three main approaches to measuring GDP: production, expenditure, and income.
The production approach calculates how much value is contributed at each stage of production.

The expenditure approach calculates the sum of the final uses of goods and services; namely, final
consumption, gross capital formation and net exports of goods and services (exports less imports).

The income approach is the sum of primary incomes distributed by resident producer units; namely,
wages, salaries and supplementary labour income; corporate profits; interest and miscellaneous
investment income; net taxes on production and imports (taxes less subsidies on production and
imports) and net operating surplus or mixed income.

GDP at constant prices gross domestic product (GDP) expressed in the price terms of a base period.

This quarterly report presents the result of the GDP estimation calculated by production and
expenditure approaches, and some of the main macro-economic indicators related to GDP.
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Mongolia's economy decreased by 7.3% in the first 9 months of 2020
|. GDP by production approach

In the first 9 months of 2020, accoding to the estimation of production approach, nominal GDP of Mongolia
decreased by 3.5% and real GDP at 2010 constant prices decreased by 7.3% compared to same period of
previous year (Figure 1).

Figure 1. Changes of sectors value added, in the first 9 months of 2020, by percent

15.3 113 = at current prices = at 2015 constant prices
0.1 1.0
(5:2) (7.0)
Agriculture Mining and quarrying Industry, construction Services Net taxes on products

Nominal GDP

In the first 9 months of 2020, nominal GDP reached MNT 26.4 trillion, which is decreased by MNT 953.5 billion
(3.5%) compared to the first 9 months of 2019. The value added of the mining and quarrying sector at current
prices decreased by MNT 1.2 trillion (19.3%) compared to the first 9 months of 2019 (Table 1).

Table 1. GDP by production approach, at current prices

2017 2018 20192 2020* 20192 |-IX 2020* I-IX
I-IX I-IX I-IX I-1X 2018 I-IX 20192 I-IX
billion togrogs percent

GDP 203704 238817 27 399.7 26 446.2 114.7 96.5
Agriculture 23973 2932.1 3084.1 35545 105.2 115.3
Mining and quarrying 4 686.1 5545.5 6447.2 5203.9 116.3 80.7
Industry, construction 2614.8 3148.1 34943 3498.8 111.0 100.1
Services 8661.3 9470.1 11 153.7 11 269.7 117.8 101.0
Net taxes on products 2010.8 2785.8 32204 2919.3 115.6 90.7

In the first 9 months of 2020, the shares of service, mining and quarrying, agriculture and industry and construction
in GDP was 42.6%, 19.7%, 13.4%, and 13.2%, respectively (Figure2).

Figure 2. Structure of GDP, by share to total

Net taxes on products - The share of the agriculture sector in GDP

increased by 2.2 percentage points, share of
industry and construction increased by 0.5
percentage points, share of services sector
increased by 1.9 percentage points, but share of
the mining and quarrying decreased by 3.9
percentage points, and share of net taxes on
products decreased by 0.7 percentage points.

Services

Industry, construction

Mining and quarrying

Agriculture

W 2020 I-IX m2019 I-IX
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GDP, at 2010 constant prices

In the first 9 months of 2020, GDP at 2010 constant prices reached MNT 12.7 trillion, decreased by MNT 1.0
trillion (7.3%) compared to the first 9 months of 2019. This decrease was mainly due to MNT 595.5 billion or
20.7% decrease in value added of the mining and quarrying sector, MNT 146.6 billion or 8.4% decrease in net
taxes on products and MNT 401.4 billion or 7.0% decrease in value added of the services sector compared to
the first 9 months of previous year (Table 2).

Table 2. GDP by production approach, at 2010 constant prices

2017 2018’ 20192 2020* 20192 2020*
I-IX I-IX I-IX I-IX 20181 20192
billion togrogs percent

GDP 12 062.5 128499 137359 127356 106.9 92.7
Agriculture 18186 1857.0 1935.5 2154.9 104.2 111.3
Mining and quarrying 26513 2692.0 2880.9 2285.4 107.0 79.3
Industry, construction 1261.3 13555 1457.9 13818 107.6 94.8
Services 49975 5305.5 5715.8 5314.4 107.7 93.0
Net taxes on products 13338 1640.0 1745.8 1599.2 106.5 91.6

Figure 3. Changes in GDP, mining and non-mining sectors, by
percent

In the first 9 months of 2019, the value added of
the mining and quarrying sector increased by 7.0
percent compared to the first 9 months of 2018,
and the economic growth was 6.9%. On the other . 1‘5. -

hand, in the first 9 months of 2020, the economy _0.7

contracted by 7.3% and mining and quarrying -73 -37
activity declining by 20.7% (Figure 3).

6.0 8.0 6.5 7.9 69 70609

The activities of the sectors other than mining -20.7
and quarrying also declined in the first 9 months 2017 2018 2019 2020*
of 2020.

GDP Mining B Non mining
Seasonally adjusted GDP

In the third quarter of 2020, seasonally adjusted GDP at 2010 constant prices increased by 4.4% compared to
the previous quarter (Figure 4).

Figure 4. Quarterly changes of seasonally adjusted GDP, by percent (at 2010 constant prices, compared to the
previous quarter)
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Production of main sectors of the economy

In the first 9 months of 2020, in terms of contribution of sectors to the 7.3% decrease in GDP at 2010 percent
prices, (-4.3)% was from mining and quarrying sector, (-1.5)% was from information, communication and
transportation sector, (-1.5)% was from wholesale and retail trade sector and (-1.1)% was from net taxes on
products (Table 3).

Table 3. Contribution sectors to changes GDP, by percentage points

2018 20192 2020*
| e [ [ | | e oo | o | oew |
GDP growth, % 62 65 65 72 88 78 69 52 -107 97 -73
Agriculture 0.2 0.2 0.3 0.6 0.1 0.7 0.6 11 0.5 19 1.6
Mining and quarrying 0.9 0.5 0.3 1.3 3.6 2.6 1.5 -0.1 -7.7 -6.2 -4.3
Industry, construction 1.0 1.0 0.8 1.3 0.6 0.6 0.8 1.1 0.6 -0.4 -0.6
Manufacturing 04 07 06 10 04 04 06 08 02 -03 -04

Electricity, gas, steam, air
conditioning supply
Construction

0.3 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.0
0.3 0.1 0.1 0.2 0.1 0.1 0.2 0.3 0.1 -0.2 -0.2

Service 2.2 2.2 2.6 2.0 3.9 3.2 3.2 2.4 -3.1 -3.4 -2.9
Wholesale and retail trade 0.7 0.8 0.6 0.3 1.7 1.4 1.2 0.9 -1.2 -1.5 -1.5
Transportation, Information 0.2 0.4 0.9 0.8 0.5 0.3 0.7 0.3 -2.1 -1.8 -1.5
Other services 1.3 1.0 1.1 1.0 1.7 14 13 1.2 0.2 -0.1 0.1

Net taxes on products 1.9 2.6 2.5 2.0 0.7 0.6 0.8 0.6 -1.0 -1.6 -1.1

Agricultural sector

The value added of agriculture sector at 2010 constant prices increased by 11.3% in the first 9 months of 2020
compared to the same period of 2019, and it had 1.6% contribution to -7.3% GDP change.

Figure 5. Number of survivals, losses of adult livestock,
thousand heads

At the national level, 23.9 million (77.0%) of the
total 31.0 million dam livestock at the end of 2019 - _ A229859 =
gave offspring in the first 9 months of 2020. The 18,861.5

95.7 percent or 22.9 million of offspring have
survived, which is 128.5 thousand less compared to

first 9 months of 2019. m— . fm—
E— | |

In the first 9 months of 2020, the total losses of
adult livestock reached 1.3 million head, which is
0.6 thousand head (78.4%) higher compared to first
9 months of 2019 (Figure 5).

2017 I-IX 2018 I-IX 2019 I-IX 2020%* I-IX
I | osses of adult livestock e=Qm==Number of Survival

By October 1%, 2020, compared with the same period of previous year, harvested cereals increased by 8.1
thousand tonnes (6.5%), harvested potatoes increased by 67.4 thousand tonnes (48.7%), harvested vegetables
increased by 19.0 thousand tonnes (32.0%), but hay harvest decreased by 274.8 thousand tonnes (35.2%),
respectively (Table4).

Table 4. Harvested crops, October 1%, selected years

2019 2020
2017 2018 2019 2020 E E
Tonnes percent
Cereals 166 116.2 141518.4 124 385.4 132 460.5 87.9 106.5
Potatoes 87298.4 150412.7 138 478.8 205904.0 92.1 148.7
Vegetables 63 136.5 733934 59429.4 78 474.0 81.0 132.0
Fodder crops 646 550.3 634 710.6 781328.1 506 529.4 123.1 64.8
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Mining and quarrying

In the first 9 months of 2020, the value added of the mining and quarrying sector at 2010 constant prices
decreased by 20.7% compared to the same period of the previous year, and which contributed -4.3% to -7.3%
of GDP change.

The mining and quarrying gross output reached MNT 7.6 trillion in the first 9 months of 2020, which is MNT 2.1
trillion (21.5%) less compared to first 9 months of 2019.

For main 8 mining outputs, the production of 4 mining outputs decreased (crude oil by 52.3%, coal by 40.7%,
zinc ore and concentrate by 11.5%, copper concentrate by 2.5%) compared to same period of previous year.
The exports of 4 mining outputs decreased by 1.9-50.9% (Table 5).

Table 5. Production and exports of main mining and quarrying commaodities

2020* I-IX
2018 I-IX 2019 I-IX 2020% I-IX ==
.. 2019 I-IX
Commodities
Mining | Export Mining | Export Mining | Export Mining Export
thousand tonnes?! percent
Coal 337648  27380.3 385837 287438 228848  19868.0 593 69.1
Crude oil, 50096 48117 5125.0 4842.0 24457  2379.7 47.7 491
thousand barrels
Molybdenum,
with concentrate, 40334 44286 38239 42294 42201 4600.2 110.4 108.8
tonnes
Gold, kilograms 145324 34319 11017.5 74645 148803  20247.0 135.1 271.2
Iron ore, 7167.7 5314.7 8845.7 61343 103868 62525 117.4 101.9
concentrate
Copper 975.1 1073.0 964.7 10663 940.7 10207 975 95.7
concentrate
Fluorspar, 1473 344.7 1308 500.0 157.1 490.7 120.1 98.1
concentrate
Zinc concentrate 626 92.2 62.5 100.7 553 1027 88.5 102.0

1-Tonne refers to metric tonne. 1 metristonne is equivalent to 1000 kilograms.

Industry and construction sectors

The value added of industry (not including mining and quarrying) and construction sectors at 2010 constant
prices, decreased by 5.2% compared to the first 9 months of 2019. This decrease was due to 6.6% decrease in
value added of manufacturing and 6.3% decrease in construction.

Manufacturing

Figure 6. Composition of manufacturing, by share to
total

In the first 9 months of 2020, manufacturing

output reached MNT 2.5 trillion, which is MNT Manufacture of food products
225.0 billion (8.2%) higher compared to the first 9 and beverages
months of 2019.

D 68
AN 416

B 133

- Manufacture of textiles NN 19-2
In the first 9 months of 2020, output of food and enutacture oftexties e
H illi Manufacture of coke and .
be\{erage production reached MNT 1175.0 billion, s L 132
which accounts for 46.8% of the total output of 125
manufacturing sector (Figure 6). onufacture of others - 12.0
N
Manufacture of basic metals 6.5
Manufacture of other non- 8.1
metallic mineral products 7.5

H 2020* I-IX W 2019 I-IX
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Electricity, thermal energy, and water supply

Figure 7. The output of electricity, thermal energy and
water supply, at current prices, billion togrogs

In the first 9 months of 2020, the output of

electricity, thermal energy, and water supply — = =(6038
sector reached MINT 909.3 billion, which is MNT ,
7’
/s

63.5 billion (7.5%) higher compared to the first 9

months of 2019. @ ! ,

Compared to the same period of the previous

year, output of electricity increased by 7.9% and

output of water supply sector increased by 1.8% | |

(Figure 7). 2017 I-IX 2018 I-IX 2019 I-IX 2020* I-IX
I Electricity, thermal energy, steam

= O~ -Collection, purification and distribution of water

Construction sector

Figure 8. Construction, capital repairs and
maintenance, import, billion togrogs

In the first 9 months of 2020, the output of
construction, capital repairs, and
maintenance reached MNT 3.8 trillion, which
is MNT 54.9 billion (1.4%) higher compared to
the first 9 months of 2019.

However, production of basic metallic and
other  non-metallic  mineral  products
decreased by 1.0% and import of stones, 2017 I-IX 2018 I-IX 2019 I-IX 2020* I-IX
plaster Cement aSbeStOS base metals and . Construction, capital repairs and maintenance

articles thereof decreased by 0.5% (Figure 8).

Production of basic metallic and other non-metallic mineral products

=Q0— |Import of asbestos, base metals and articles thereof

Services sector

In the first 9 months of 2020, the value added of the service sector at 2010 constant prices decreased by 7.0%
compared to the first 9 months of 2019. In terms of contribution of sectors to the 7.3% decrease in GDP at 2010
percent prices, contributions of transportation, information and communication sector and wholesale and retail
trade sector were both -1.5%.

Wholesales and retail trade sector

Figure 9. Total sales of domestic trade and imports of
goods

In the first 9 months of 2020, the total sales of
wholesale and retail trade reached MNT 15.2
trillion, which is MNT 1.7 trillion (9.8%) less
compared to the first 9 months of 2019. In the first
9 months of 2020, the imports of goods reached
USD 3.9 billion, which is USD 0.7 billion (14.6%)
less compared to the first 9 months of 2019

(Figure 9). 2017 I-IX 2018 I-IX 2019 I-IX 2020* I-IX

=== Domestic trade, billion togrogs
=0=|mport of goods, million US dollar
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Transportation, information and communication sector

In the first 9 months of 2020, the revenue of transportation sector reached MNT 1.0 trillion, which is MNT 459.7
billion (30.5%) less compared to the same period of previous year (Figure 10). In the first 9 months of 2020, the
total revenue of postal and telecommunication services reached MNT 995.5 billion, which is MNT 59.3 billion
(6.3%) higher compared to the same period of previous year.

At the national level, in the first 9 months of
2020, 39.9 million tonnes of freight were
carried by all types of transportation, which is
10.9 million tonnes (21.4%) less compared to
the previous year. This decrease was mainly
due to 12.6 million tonnes (41.3%) decrease in
road freight and 2.3 million tonnes (54.8%)
decrease in air freight.

Freight carried by railway reached 22.1 million
tonnes in the first 9 months of 2020, which is
1.7 million tonnes (8.1%) higher compared to
the same period of the previous year.

Food and accommodation services

In the first 9 months of 2020, the total revenue
of accommodation services reached MNT
101.7 billion, which is MNT 105.9 billion
(51.0%) less, and the revenue of food services
reached MNT 328.9 billion, which is MNT 28.8
billion (8.0%) less compared to the same period
of previous year (Figure 11).

Financial and insurance sector

At the end of September 2020, the total
amount of outstanding loans to individuals and
enterprises was MNT 17.3 trillion, decreased
by MNT 0.8 trillion (4.4%), and the total
amount of time deposits reached MNT 16.7
trillion, increased by MNT 3.0 trillion (21.6%)
compared to the same period of the previous
year (Figure 12).

Figure 10. Total revenue for transport, billion togrogs

1506.3
1319.1 -y
- - - LS

1082.9 - = ~ 1046.7

- - « .
522.0 2512 5718 595 4 575.5

39313873, “ 3458 4089 3505
2017 I1-IX 2018 I-IX 2019 I-IX 2020* I-IX
I Auto road Railway transport
Air transport e = Total revenue for transport

Figure 11. The revenue of food and accommodation
services, at current prices, billion togrogs

2017 I-IX 2018 I-IX 2019 I-IX 2020* I-IX

—O— Restaurants —O—Hotels

Figure 12. Outstanding loans and time deposit, trillion
togrogs, end of September, selected years

182
163 173 167
137
13.4 122
I ] I I
2017 IX 2018 IX 2019 IX 2020% IX

M Outstanding loans W Time deposit
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Public administration, defense, and government organizations

The majority value added of professional, scientific and technical, public administration and defense,
compulsory social security, education, human health and social work, arts, and entertainment and recreation
were the value added of government organizations.

Figure 13. Compensation to employees of government
organization, billion togrogs

Compensation to employees of government

organizations reached MNT 2.1 trillion, which is 2100.0
16.3% higher compared in the first 9 months of
2019 (Figure 13). 14652

2017 I-1X 2018 I-1X 2019 I-1X 2020* 1-1X

Taxes and subsidies on products

In the first 9 months of 2020, net taxes on products (at 2010 constant prices) reached MNT 1.6 trillion, which is 8.4%
less compared to the previous year. In the first 9 months of 2020, at current prices, the value added tax decreased
by 8.3%, excise taxes decreased by 11.4% and tariffs decreased by 5.7%, but, tax on special purpose activities
increased by 2.4% compared to the same period of the previous year.

Figure 14. Taxes on products, by type, by share of
total

In terms of tax shares to the total in the first

9 months of 2020, the share of value added 2020* 1-X SO 199
tax increased by 0.6 percentage point,
2019 X SEEAa 193

revenue of foreign trade increased by 0.1

percentage points, but  excise taxes  gorgiix | EEG—_—SE 18

decreased by 0.7percentage point from the

same period of the previous year (Figure 14). 2017 1-x (TS e

M Value added tax M Excise taxes
H Revenue of special purposes Revenue of foreign trade

Il. GDP by expenditure approach

In the first 9 months of 2020, by preliminary estimation of the expenditure approach, GDP at 2010 constant
prices decreased by 7.1% compared to the same period of 2019.

Figure 15. Changes of GDP, by expenditure approach, at
current and 2010 constant prices, by components, percent

In the first 9 months of 2020, the final
consumption at current prices increased by 87 71
8.7% and final consumption at 2010 constant % %
prices increased by 7.1% compared to the
previous year. Exports at current prices
decreased by 14.4% and exports at 2010
constant prices decreased by 7.9%. Imports

B at current prices Eat 2010 constant prices

T

at current prices decreased by 19.0% and -19.0
imports at 2010 constant prices decreased
by 8.0%. 29.6 =
-33.6
The gross capital formation at current prices ) ) )
. Final consumption  Gross capital Export Import
decreased by 29.6% and gross capital formation

formation at 2010 constant prices decreased
by 33.6% (Figure 15).

11



Preliminary estimation of GDP in the first 9 months 2020

GDP at current prices

In the first 9 months of 2020, by preliminary estimation of the expenditure approach, GDP at current prices
reached MNT 26.8 trillion, decreased by MNT 372.7 billion (1.4%) compared to the same period of previous
year.

Table 6. GDP by expenditure approach, at current prices

2017 I-IX 2018 I-IX 2019t 1-IX 2020* I-IX 20191 HIX 20207 LI
Components 2018 I-IX 20191 I-IX
billion togrogs percent
GDP 20 156.7 233415 27 179.7 26 807.0 116.4 98.6
Final consumption 13531.9 15 463.6 18 132.1 19714.5 117.3 108.7
Household consumption? 11088.1 12 899.8 15015.8 16 099.7 116.4 107.2
Government consumption 24439 2563.8 3116.3 3614.9 121.6 116.0
Gross capital formation 5657.1 8719.3 9884.2 6 963.3 113.4 70.4
Gross fixed capital formation 4355.7 6 584.5 8217.4 8045.1 124.8 97.9
Changes in inventories3 13014 21348 1666.8 -1081.8 78.1 -
Net exports of goods and services 967.7 -841.4 -836.5 129.2

Exports of goods and services 12 437.5 14 222.9 174413 14 927.9 1226 85.6
Imports of goods and services 11469.8 15064.3 18277.8 14 798.8 121.3 81.0

Note:A- Household consumption includes nonprofit institutions serving household consumption.
B- Changes in inventories include acquisitions less disposal of valuables.

In the first 9 months of 2020, the final consumption at current prices reached MNT 19.7 trillion, which is
increased by MNT 1.6 trillion (8.7%) compared to the previous year. Household consumption® accounted for
81.1% of the final consumption. In the first 9 months of 2020, the share of household consumption on food,
non-food items and services in the total consumption was 41.7%, 21.4%, and 36.9%, respectively. Household
food consumption increased by MNT 869.1 billion (15.0%), and consumption on services increased by MNT
227.6 billion (4.0%) compared to the previous year.

Compared to same period of previous year, the increase in household food consumption was mainly due to
18.2% increase in consumption on meat and meat products, 20.5% increase in consumption on milk and dairy
products, and 44.0% increase in consumption of water, beverages and juice.

The increase in household non-food consumption was mainly due to 16.3% increase in consumption on
transport and repair services, 17.2% increase in consumption on medicines and medical equipment and 15.7%
increase in consumption on communication services.

In the first 9 months of 2020, the gross capital formation at current prices reached MNT 7.0 trillion, decreased
by MNT 2.9 trillion (29.6%) compared to the same period of previous year. Gross fixed capital
formation contributed 115.5% of gross capital formation.

Gross fixed capital formation increased by MNT 172.2 billion (2.1%), while the changes in inventories decreased
by MNT 2.7 trillion (164.9%) compared to the previous year.

Cultivated biological resources increased by MNT 202.4 billion (22.6%), while machinery and equipment
decreased by MINT 267.3 billion (7.8%).

In the first 9 months of 2020, the exports of goods and services at current prices reached MNT 14.9 trillion,
decreased by MINT 2.6 trillion (14.7%) compared to the first 9 months of 2019. The imports of goods and services
reached MNT 14.8 trillion, decreased by MNT 3.4 billion (18.7%) compared to the same period of previous year.

The decrease in the exports of goods was mainly due to MNT 2.3 trillion (36.5%) decrease in exports of hard
coal, MNT 492.9 billion (68.5%) decrease in exports of crude oil and MNT 452.4 billion (13.0%) decrease in
exports of copper concentrates.

The decrease in the exports of services was mainly due to MNT 1.0 trillion (93.9%) decrease in exports of tourism
services, MNT 119.8 billion (28.4%) decrease in exports of other business services, MNT 94.1 billion (92.2%)
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decrease in exports of appointment services and MNT 35.4 billion (60.2%) decrease in exports of computer,

information services.

The decrease in the imports of goods was mainly due to MNT 532.4 billion (24.0%) decrease in imports of petrol,
MNT 254.4 billion (31.0%) decrease in imports of trucks, and MNT 169.4 billion (38.8%) decrease in mechanical
shovels, excavators, and shovel loaders.

The decrease in the imports of services was mainly due to MNT 754.3 billion (38.1%) decrease in imports of
transport services, MNT 746.9 billion (48.2%) decrease in imports of other business services and MNT 541.4
billion (30.0%) decrease in imports of tourism services.

GDP, at 2010 constant prices

In the first 9 months of 2020, by preliminary estimation of the expenditure approach, GDP at 2010 constant
prices reached MNT 12.7 trillion, decreased by MNT 976.1 billion (7.1%) compared to the previous year.

Table 7. GDP by expenditure approach, at 2010 constant prices

20191 I-IX 2020* I-IX
Components 2017 1-IX 2018 I-IX 20191 1-IX 2020* |-IX 5018 LIX 2019 X
billion togrogs percent

GDP 12027.4 127441 13698.7 127225 107.5 92.9
Final consumption 8691.9 96224 10576.8 113252 109.9 107.1
Household consumptionA 7084.8 7964.7 8724.0 92553 109.5 106.1
Government consumption 1607.1 1657.7 1852.8 2069.9 111.8 111.7
Gross capital formation 3637.9 4551.2 5815.5 3859.5 127.8 66.4
Gross fixed capital formation 2763.7 36753 47273 45438 128.6 96.1
Changes in inventories? 874.2 875.9 1088.2 - 684.3 124.2 -62.9
Net exports of goods and services - 302.4 -14295 -2693.6 -2462.1 - -
Exports of goods and services 9608.4 11 646.4 13410.4 12352.1 115.1 92.1
9910.9 13075.9 16 104.0 14 814.1 123.2 92.0

Imports of goods and services

Note:A- Household consumption includes nonprofit institutions serving household consumption.

B - Changes in inventories include acquisitions less disposals of valuables.

By expenditure approach, GDP grew by 7.5 percent in the first 9 months of 2019, while GDP at 2010 constant

prices declined by 7.1 percent in the first 9 months of 2020.

The gross capital formation had positive 9.9 percent contribution to 7.5% growth in GDP in the first 9 months
of 2019. While in the first 9 months of 2020, gross capital formation had -14.3% contribution to -7.1% decrease

in GDP (Table 8).

Table 8. Contribution of expenditure components to GDP growth, by percentage point

2018* 2019* 2020*

v [ [ e | e e | | | v |
GDP growth, % 8.4 6.3 6.0 70 88 86 75 50 -109 -97 7.1
Final consumption 151 104 77 71 72 71 75 7.6 52 50 55
Household consumption? 14.2 9.8 7.3 7.0 5.8 5.3 6.0 5.8 4.2 3.8 3.9
Government consumption 0.9 05 04 01 15 1.8 15 1.7 1.0 12 1.6
Gross capital formation 6.1 7.6 7.6 6.1 8.0 8.7 9.9 1.1 -16 -87 -14.3
Gross fixed capital formation 93 8.6 76 55 11.6 78 8.3 6.9 11 23 -1.3
Changes in inventories? 33  -11 00 06 -35 09 17 42 05 -63  -12.9
Net exports of goods and services | -12.8 -11.7  -9.4 62  -64 72 99  -13.7 -145 61 1.7
Exports of goods and services 244 179 169 186 93 132 138 82 -372 -17.5 7.7
372 295 263 247 157 204 238 218 -22.8 -114 9.4

Imports of goods and services
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In the first 9 months of 2020, exports of goods and services reached MNT 14.9 trillion, which is 14.7% less
compared to the previous year. Top 5 export products were mining products; namely coal, copper concentrates,
iron ore, gold in unwrought or in semi-manufactured form, and cashmere wool. Compared to the same period
of the previous year, exports of gold increased by 2.7 times and export of iron ore increased by 2.0%, while,
hard coal exports decreased by 30.0%, cashmere wool exports decreased by 7.3%, and export of copper
concentrate decreased by 0.1%, respectively (Figure 16).

Figure 16. Top-5 export products
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In the first 9 months of 2020, the imports of goods and services reached MNT 14.8 billion, decreased by 18.7%
compared to the previous year. Top 5 imported products were petrol, trucks, motor cars, bulldozers, graders,
roadlevelers and rolls, and electricity. Compared to the same period of previous year, import of motor cars
decreased by 26.3%, imports of bulldozers, graders, road levelers and rolls imports decreased by 14.9%, imports
of truck desreased by 11.4%, imports of petrol decreased by 3.3%, import of electricity decreased by 2.8%

(Figure 17).
Figure 17. Top-5 import products
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Table 9. Main indicators, in the first 9 months of selected years

2019* I-IX 2020* I-IX
2017 I-IX | 2018 I-IX | 2019 I-IX 2020* I-IX
2018 I-IX 2019 I-IX
billion togrog Percent

Gross domestic product
GDP, at current prices 20370.4 23 881.7 27 399.7 26 446.2 114.7 96.5 Av
GDP, at 2010 constant prices 12 062.5 12 849.9 13735.9 12 735.6 106.9 92.7 Av
GDP, real change, % 6.0 6.5 6.9 -73

Mining and quarrying -0.7 1.5 7.0 -20.7 Av

Non-mining and quarrying 8.0 7.9 6.9 -3.7 Av
CPI, compared with the same time
of previous year, % >8 >7 9.0 17 “
Financial sector
Total equilibrated revenue and 50351 65167  7749.0 6701.4 1189 865 |AV
grants of General Government
Total expenditure and net lending 57730 62750 72644 94407 115.8 1300 |AA
of General Government
Budget overal equilibrated balance -7379 241.7 484.6 -2739.3 200.5 - AV
Monetary sector
Money M1, at th 2 800.4 3423.1 3804.3 3550.1 111.1 933 |AVY
Mo ney M2, at t h| 14749.7 17 920.2 20432.9 22 330.2 114.0 109.3 “
:Zf:)sd"”tsa”d'”g' atthe end of 134214 163424  18151.1 173485 1111 956 |AV
Total deposits, at the end of period 10029.3 12 222.7 13 705.8 16 670.2 112.1 121.6 “
Foreign trade, million USD
Total turnover, million USD 7 707.6 9633.8 10544.9 9075.2 109.5 86.1 Av
Export, million USD 45829 5282.8 5946.1 5147.0 112.6 86.6 AV
Import, million USD 3124.7 4351.1 4598.8 3928.1 105.7 854 Av
Balance, million USD 1458.2 931.7 13473 12189 144.6 90.5 Av
Real sector
Gross industrial output 9507.7 11350.1 13 386.0 11 081.5 117.9 82.8 AV

Mining and quarrying 6 895.5 81213 9694.4 7 607.8 1194 78.5 Av
Non-mining and quarrying 2612.1 3228.8 3691.6 3473.7 114.3 94.1 Av

Construction and capital repairs 3001.5 3458.6 3826.7 37734 110.6 986 |AVY
Total sales of trade 10293.3 14 363.4 16 904.7 15243.2 117.7 902 AV
Revenue of post and 610.4 808.2 936.3 995.5 11538 1053 |AA
communication
Revenue of transport 1082.9 13191 1506.3 1046.7 114.2 69.5 Av
In terms of million tonnes 15862.9 18047.1 19750.5  18439.7 109.4 034 |AY
kilometer

Road transport 5107.2 5893.4 5960.6 3595.0 101.1 60.3 Av

Railway transport 10572.4 11949.3 13 556.5 14782.4 113.5 109.0 “

Air transport 182.8 204.1 233.1 62.3 114.2 26.7 Av
Carried freight, thousand tonnes 400779 48 746.8 50 847.4 39948.0 104.3 78.6 Av

Road transport 23816.5 30021.6 30367.5 17 816.9 101.2 587 |AVY

Railway transport 16 257.5 18721.0 20475.5 22 129.2 109.4 108.1 “

Air transport 3.9 4.2 4.3 1.9 101.6 45.2 Av
Revenue of hotels 119.4 166.0 207.6 101.7 125.0 49.0 Av
Revenue of restaurants 240.8 295.5 357.6 328.7 121.0 91.9 Av
Coal:

Mining, thousand tonnes 36176.5 33764.8 38 583.7 22 884.8 114.3 59.3 Av

Export, thousand tonnes 25773.4 27 380.3 28 743.8 19 868.0 105.0 69.1 Av

A -increased from the same period of the previous year

¥ - decreased from the same period of the previous year

15



